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(g) Covenant and agree that any cushion fund established to fur-
ther secure the payment of the principal and interest of any obliga-
tion shall be in a fixed amount.
(h) Covenant and agree that no free service will be furnished to
any person, municipal corporation, or any subdivision or division of
the State.
(i) Prescribe the procedure, if any, by which the terms of the con-
tract with the holders of its obligations may be amended, the number
of obligations whose holders must consent thereto, and the manner in
which such consent shall be given.
(j) Prescribe the events of default and the terms and conditions
upon which all or any obligations shall become or may be declared due
before maturity and the terms and conditions upon which such dec-
larations and their consequences may be waived.
(23) To extend its system or systems, within Kershaw County,
beyond the defined limits of the district to provide services to those
living outside the district and outside any incorporated municipalty
when, in the discretion of the board, it is feasible and practicable
so to do, in which case any person or agency receiving such service
shall be subject to the same rules, regulations and requirements con-
cerning services being received from the district as persons residing
within the district. The board may, in its discretion, establish rates
and charges higher than those within the district for the extension
of its system and the provision of services beyond the limits of the
district.
SECTION 5. Rates to be regulated.-The rates charged for serv-
ices furnished by the s)stem, as constructed improved, enlarged and
extended shall not be subject to supervision or regulation by any
state bureau, board, commission, or like instrumentality or agency
thereof. Provided, however that the Power of Eminent Domain con-
ferred hereunder shall not extend to such property of any public
utility as the utility could have acquired under its Power of Eminent
Domain.
SECTION 6. Exempt from taxes.-(1) Bonds, notes or other evi-
dence of indebtedness issued pursuant to Section 4 (22) of this act
and interest payable thereon are hereby exempted from any and all
State, county, municipal and other taxation whatsoever under the
laws of this State, and it shall be plainly stated on the face of each
such obligation as follows: "The principal of and interest on this


